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3.9 Swing pricing

The Directors have decided to amend the Prospectus so that the threshold
levels between which the daily Net Asset Value of the relevant Fund may be
adjusted to take into account the cost of market dealing do not include fiscal
charges. Any applicable fiscal charges may, however, be included on top of the
applicable threshold limits when calculating the level of the adjustment. This
reflects the recent introduction of significant fiscal charges in certain
jurisdictions. Currently it is not expected that these additional fiscal charges will
exceed 2.5% of the relevant Net Asset Value. |
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